National Commercial Property Loans Inc.

Submission Checklist for Mobile Homes Owned by  Park 

Line of Credit Secured by MH Receivables
• Schedule of existing MH loans indicating: community location, site number, homeowner name, make, serial number, size, sales date, sales price, down payment amount, amount financed, interest rate, amortization, monthly payment amount, current principal balance, number of payments over 30 days and FICO scores (if available).
• Outline of anticipated future receivables indicating: anticipated price range, average anticipated interest rate, down payment minimum and anticipated average down payment, and list of communities where program will be in place. Outline minimum underwriting standards regarding down payment, credit history/ FICO score, debt to income ratio, interest rate, and term, along with any other minimum requirements or guidelines.
• Copies of standard loan documentation. Include each type of format utilized.
• Detailed operating statements (2 years) and balance sheet for sales entity/borrower.
• Detailed operating statements (2 years) and current rent rolls on communities where receivables are, or will be, located. Include rent roll summary showing total sites, revenue producing sites and average rent. Include details on secured debt encumbering community.
• Financial statements and three years tax returns on borrower.

• Bio on borrower detailing real estate experience, MH experience and sales experience.
· Pictures of property.
· Who will be managing the MHP?

· Complete Commercial Loan Application by Borrower(s).
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